HOUSING AUTHORITY OF THE COUNTY OF KING
RESOLUTION NO. 5660
A RESOLUTION OF THE BOARD OF COMMISSIONERS OF THE
HOUSING AUTHORITY OF THE COUNTY OF KING, AUTHORIZING A
LOAN TO BE MADE TO LIFEWIRE, A WASHINGTON NON PROFIT
PUBLIC BENEFIT CORPORATION, OR AN AFFILIATE THEREOF, TO
FINANCE A PORTION OF THE COSTS OF ACQUIRING A
RESIDENTIAL RENTAL PROJECT IN BELLEVUE, WASHINGTON,
APPROVING THE EXECUTION AND DELIVERY OF DOCUMENTS
RELATING TO THE LOAN, AND DETERMINING RELATED MATTERS.
BE IT RESOLVED BY THE BOARD OF COMMISSIONERS OF THE HOUSING
AUTHORITY OF THE COUNTY OF KING as follows:
Section 1.
Recitals and Findings. The Board of Commissioners (the “Board”) of the
Housing Authority of the County of King (the “Authority”) finds and determines that:
(a)
Statutory Authorization. The Authority is authorized by the Housing
Authorities Law (chapter 35.82 RCW) to, among other things: (i) “make and execute contracts and
other instruments, including but not limited to partnership agreements” (RCW 35.82.070(1));
(ii) “delegate to one or more of its agents or employees such powers or duties as [the Authority] may
deem proper” (RCW 35.82.040); and (iii) “make . . . loans for the acquisition, construction,
reconstruction, rehabilitation, improvement, leasing or refinancing of land, buildings, or
developments for housing for persons of low income” (RCW 35.82.070(18)). The phrase “housing
project” is defined by RCW 35.82.020 to include, among other things, “any work or undertaking . . .
to provide decent, safe and sanitary urban or rural dwellings, apartments, mobile home parks or other
living accommodations for persons of low income.”
(b)
The Project. Lifewire (“Lifewire”), a Washington public benefit corporation,
has requested that the Authority make a loan to Lifewire or an affiliate thereof (the “Borrower”) in
the principal amount of not to exceed $9,000,000 (the “Loan”) to finance all or a portion of the cost
of acquiring a residential rental project in Bellevue, Washington (the “Project”).
(c)
Additional Findings. The Authority has determined that it is in the best
interest of the Authority to provide the Loan to the Borrower. The financial assistance to be provided
by the Authority pursuant to this resolution is necessary to support the poor and infirm. The Board
further finds that the Loan to is important for the feasibility of the Project and is necessary to enable
the Authority to carry out its powers and purposes under the Housing Authorities Law.
(d)
Adoption of this Resolution Necessary and Routine. Adoption of this
resolution, and authorizing Authority action relating to financings of housing projects, are part of
the routine business of the Board transacted at open public meetings.
Section 2.
Authorization to Lend Money; Authorization for Housing Authority Loan
Documents. The Authority is authorized to lend to the Borrower up to $9,000,000 of available
Authority funds to provide financing for the Project. The Authority’s Executive Director and any
Deputy Executive Director of the Authority (each, an “Authorized Officer” and together,
the “Authorized Officers”), and each of them acting alone, are authorized on behalf of the Authority
to determine the source (or sources) of funds for the Loan and the terms of the Loan, and to negotiate,
1
FG:53784133.2

